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Our Monthly Investment
C.itcul.ir ilisciisjcs the per-

tinent factors of the bond
m.itkcl and contains

A List of Investments
which uc 't'lccii'il lo rrc
the nccil of tlior who Ion toward
conicrvatism a well as fjio'c who
ptrfcr . mute lihcr.il trturn. lite

it.tl fact ni,i,cjrv for intelligent
inscstmciit .itc ptccntcil with
cjcIi ccurii

Inquiry Invited

EdwardB.Smilh&Co
BANKERS

Member, Vru ork and l'l, Had. I . 1.

Stork I'iclianec

Philadelphia New York
Broad A Cheitnul SU. 27 Pine Street

KountzeBroteers
BANKERS

Bills of exchange drawn upon

the principal cities of Europe.

Issue Letters of Credit

Available Throughout

the World.

BROADWAY AND CliDAR ST.
NEW YORK

GUARANTEED,
But Safe Without

Up o'Trr. ft' n tiin to trll
nbmtt r.7iW Mir I'lrst Mortir.T?!-tnn-

f a tnpftn mvnlne
iwti's nf rral eclair wltlt Irnprn- c
irrnt thrrpnn, In im! i.c.t nn nf
the 1rirf rlilr- l:i Ihr U pt l lu
prnpTtj Uuurth lArirt'lj liinct'M
nf all (nit.i;inillttc HottiH

IhP (irnpan atTortt PtrluMve
Trrmlimls n A ItAtlro.vl Tom
par.h'i No olhT rn'ranrp tn tho
t Itj nlitnltutiln ppppt at pro
Mhlth p roi 'I hi HomN nrp euirntril prlmipnlaniMntPrr! t

rt jnin-Ibl- p l(llro-i.- rorpnr.nloM
l on tnunt

F. J. Lisman &Co.
Metntier. N". V. Stock llxcjinngi

30 Broad St.. New York
rhltadrlplil.- - llaltlniiirs llartfiiril

J.K.Ricc,.Ir.&Co. Will Buy
Atnrrlitiii i hlitr I otu. .Stink
llnnlrn- - MIIW Vt. Mim k
Chlldt ICpl.lur.lnt, Cnin. tnrk
tlel.. Iiik. A rtrrn Coil stink
l ldflU.rhfnl I'ltP ln. Stock(rnrral hritilcul Com, Mot k
IVnn.1. Wnfrr A' 1'iinrr siork1ftprn Tarinr I(4ltu.t Mot k

J.K.Rice, Jr.& Co. Will Sell
Antriiriin lotor stot k
ColuinhU 'lrui stock

Sire I lot I'M. Stork
tirny .Nnl'l lpl.tiitour.iph Slot k
lntrr11.1tlnn.1l slltrr 1'fil. stork
Internet traction Ituftaloi lfd. Stork
Mohnuk Storkltl i:ipmor Coin. A- - I'M. Storklhrlp UoiIsp A' Co. Stork
Thnmionsiiirrtt Com. storkrnlrriootl lippurltrr I'frt. stork

J.K.Rice.Jr.&Co.
I'hpnrs 74M to Ii'lS It.i.iinir 33ritst.N V

Five Year Record of
Bonds Compared

U'e hve prrp.irffl for Invrston a book
Ift alwMlntr thn rnmparatlvi jldil- - nml
relative nmrkft prlcrs of

lUllroml nmt 1'uMlr 1 illlij
llonil- - fur period of nc senrs.

.Sen to intfitars InlertrM
on lteivnt (or looWrl aim,

N. W. HaUey & Co
49 Wat! St BANKERS New York
Philadelphia. Chlcaco San I'Mtirlvo

Bertron, Griscom
and

Jenks
40 Wall Street Land Title Bldg.

New York Philadelphia
INVESTMENT SECURITIES

STOCKS BONDS)
COMMERCIAL PAPER ,

Curtis & Sanger!
M'.W 4lltK IM)

S I IM K i;l
Boston

iii:miii:iis
IKIHIO.N 4'IIICAI.O

HlM.l.s,
49 Wall St.

YORK Cttlcargo

WANTED
1 00 tliinllr Hoi k llrimklin.
'.'00 llorrls A i:sp IC.inrii.iil
1 (III Hiihiinliii' Inieslnipnl
5IMI I'entisiliiinln lister A I'mirr
-- 410 Irl l 111 It.illtiu.i .V l.liilu rum.
Sill) "hlle .1. Ii. .1- I n. I, mi, 1'ri-r- . X Out.

FREDERIC H, HATCH & CO,
.Nen lurk

.10 IlllMft St,
JTlVfltc ti'lcplionr

NEW

itl

1 1 n Ion
SO .inure-- S,

who Nf n ami Htim

Schmidt & Gallatin
Member of the N. V. I.cha:t-;- c

IIKO.MIHAT

ail'l "II. r

I." till tC' .t' l

HII. 1. 1 AM SI'..

M-l- l lllltk.

INVESTMENT BONDS

High Grade Securities

Plympton,Gardiner&CO)
m:iv viiii k

-- .1.

Spencer Trask & Co.
43 Kxchnnije PUce, New York

Ml'l ) llnslon (
Meinl.fi r s ,,, , siorU I irl.nnce.

vix t ti ii i it to ' ui.iict .. mmi
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I'li'i hio-- i intoiKitini' in ! ii.ii j','isvii..i !' ' '(iririi.i.iinii n.- - !

tiny of tin- - market

i:simv,

. uii iiMiiii'm-T-
lu-i-

eott ii xrluiiiKi, when- - ii furt Iiit l.irp
tint,v'iltyis

decline plucii in tlui pnc,. of 111" rot- - ' .l"""... H"
"in iiuuiitt. mm win in riHiioiwii to Tciii, , i na i4

conditions whose force ii'iilly been Vh.'.'1..'" Ii
i "nrl'i h .i

operative over !.it;co tlio diet of Him War, Hl.n Pnintil'i mmi
noon 0")' 7 looon

namely the coiitllniod movement of tin'. 'i,.r.i.... ii. rt .ii"n
.olton t interior poinh. in the Sonll, on e'nr,".,! im. ,''17nlVH: A ,

Mieh n neale indu'.it,. that the mmi- - v,7,"" "I jjSSJ 1 2 ft
Minn rrop intitoa-.- l of liii( I.ikvi.ii.io ; imn ;.. i.4iinw, 77h
or bales, a- - Wtl, e.i.naU,l t,y ;

... "IJji?,-- . W'V,VP
many people hint year, will lie nt leant i r- - iu M K.v iv n. ..""i. m IN
ill the neichl.orhood of ll'l-H- . ... IimIim K"! I!!! iiHVl. . V .Tj '

and may lie eiiiinhli'iMlilv more A liriee ""' i
.,f ii 1.. im 1.... !Pn' f Ml... ....111 iw 1.1 rfnii UII IHHII1 IIIHil'l
Mieli cireiim-tiinee- M in alHtml, enpeeially

, iimoiniioh ih It l known that piepar.i-tioit- s

for pl intitiK eotton in the eomliif
season will Im on a larj-e- r scale tlian
ever l ifore known A Kreat topheavy
speculation for the ii'i in the staple
lias therefore collapsed, and theie lire
vet sij-ii- s tint III" lias touched "non 7 I 14 Vwin I Ire iiooon,

I Ilcinl lesults of this Vo
upon the money situation, upon trade
in general and espeeiallv upon th" t.ntile
tr.idn cannot I." overeitimated It is
uNo to Im noled that tin- - movement to
ward readiii-ttne- nt of nil commodity I

prices is Koini; in a ino-- t (ratifying it y
and thai this particularly the ;;

case as reK.ird- - l.irce of Chi IIAO til
stnlTs who.e price directly depends upon !. ' mu'I .
tl" sie of t In country s yearly crop
of corn The ellcctK of the :!.1im.Iii)'1,(iiki

liiihi'l com crop of last year are now
seen in lowered prices for hos and live
stock ami in coiMidcraliledei-re- e no doubt
for ffin and butter

Meanwhile so fur as the stock market
concerned it was compara- - r A- W r r i V yrm Mi'iMnlWah ITt

lifeles, utierlv C1ve over tolSJ liliulNWtmi VrV nW.VTr,!,
small prolessiotial operations save for a
sharp advance at one time in the Con
solldated (ias nhures and for n resump-
tion of that definite accumulation of
Mis-oti- ri I'acillc stock which was plainlvi
in evidence last week and which y

extended to penver and llio Grande and
other fiould stocks. Another
siront quarter of the list win the ('ana-- ,

I'acille croup. While no formal
statement in any way explanatory of tho

I advance in Missouri I'acillc and its sister
stocks was made duriiii business hous,
the for it wns umveriuilly assigned
to the uidicutions that a change in the
control of these properties was np- -
proachuij:. even if such change miiht
come as the result of u 'contest therefor
It can only bo laid on this point that if
a contest reallv is in progress between
tile pii-sen- t m.uiatteiuent of these par-
ticular rmlwav corporations and the
individuals in the banking nnd financial
world who-- e names were v men-
tioned as those who were endcavorinc
to wrest these properties from the Could
interests public sympathv in support will
surely not be the side of Mr. (iotild.
He has in the past alienated this sympathy
for reasons which it is nit now neccss.irv
! discuss but winch are sullic'ently well
known tii. all people who ,hnve had anv
intelligent apprehension of the railway

I situation in the United States. In proper
hands the ri l'a"ilic Hallway Com-

pany might In' made the nucleus of 0110
of the great railway systems of the coun-
try, and it i. high time that hands like
thee took charge of the property

W1i.it .little financial news there was
y comprised mostly the announce-

ment of the Kile of short term notes by
the New York Tentral and llaltimore and
Ohio railway companies, tho closing
dav before the regular time of the sub- -

; scription list for the K.COO.W refunding
and improvement bonds of tho Kansas
City Southern Ila'lway Company, tho
same being duo to heavy oversubscrip-
tions, and the renewed strength of tho
bond market as 11 wh-ile- . It is under-stor- d

that tho authorities of tho York
C'entraland llaltimore and Ohio companies
hesitated between selling short time
notes as they did y selling bonds
and only adopted the former courso
because of the present plethora of morioy
in the banks, which allowed of a disposit ion
of these securities to banking institutions
on somewhat moro advantageous terms
than would probably bo secured from
private investors. Abroad y tho
most important development was n
further drop in discount in tho open

- .!. 1...1 ..:.). .1... I

I.I.IIIIOII 01.11 KUfc mui 1I1U taci
that the Hank of Knglnnd secured most
of the tt,!.iU,rioo of South African gold
offered for sain in Iondon. K.xpect.itions
were strong in London, therefore, that
the Hank of Knpland's discount rati" will
be reduced the day after from
I per cent, to n ' a per cent., and this event
should it occur will, of course, be followed
by a nduction in the discount price i.f
the Imperial Hank of Germany.

New VorU'itock r.M liaime Xalc, I'cli. 14.
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Alfred Mestre& Co
BANKERS

Members of the New
York Stock Exchange.
Dealers in Municipal,
Railroad and Equip-
ment Bonds. Interest
allowed on Deposits
subject to Draft.
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HOTCHKIN & CO
Specialist In 'nnrllve Srrnrllle

STATi: STHKKT IIDS'IO.N
Telephone 2321 Main
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Potter, Cfioate & Prentice
Jleml.er, Neiv inrk Stock I'.irb.lniie

55 WALL ST. NEW YORK
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Investment Bonds
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1852 1911
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New York Real Estate
Security Company

42 Broadway
Assets $10,000,000.00
Capita $3,950,000.00

Tlil rompaiiy offers nt par Itj
iV'o (iolil Mortgncr UoikI. In dr.
110111111.1110111 or sum snott--.

l. OOO, ipi iirril liv a lilCNKIJXrj
TItt'MT .tOim.At.S-- : Willi II pin.
or Oil I'litlro ai'ts of tw Com-lian.- v

anil future liivestincnti In
New York Mortj-iiKo- s anil I'rop-iTt.- v.

Tii pip IikikN irc tax
In New York Stnto e4-ep- t a

to Inheritance. Write for Mniik-l- et

"A Saft'Ktiartlcil liuestmeiit."

for Personal Trusli
JTrutee.

rttlh Areaua and .1011. Nt New York

LAWYERS TITLE INSURANCE
8t TRUST COMPANV

rRASSACT.S ALL IRI ST CO. Ill sSi;.sj
I () llriMilii a,, .llanhallan.

ISN llontaeur MrerU llrnokl-n- .

Guaranty Trust Co.
OF NEW YORK.

I Ait, a, j .,.t, Sl. , .,
rifta Ale. Ilr.ineh, sill Ave A.liS. ',

Mi.ldoa si Lombard Sir' '. '

Capital. ; $5,0i)!1,ir11
Surplus .S,OlKi,noi

MANHATTAN TRVST
COMPANY

113 BROADWAY

Central Trust Company of New ork

54 Wall Street
!rAPITl. nml l il il,l ii '

j I of w li toll Jl7,uou,ouo li.is been eiiiio

( IIAII Ifl.l I) ls.il .

Union Trust Co. of New York,
60 BROADTAY Mfih Ave. & .ISib s

Capital & Surplus, $8,800,000
Allows Interest on Deposits

r.MilM'.f.Ksi.

H. M. Byllesby & Co.
ENGINEERS

Examinations ano Reports
218 la salle street

CHICAGO
rortlmt, On Okiitiom CI, OHIL MoStii, IM


